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Sony Corporation
Withdrawal of Financial Targets of the Electronics and Entertainment Businesses for the fiscal year ending March 31,
2021
Sony Corporation (“Sony”) today announced that it has decided to withdraw the operating income targets of the
Electronics and Entertainment businesses for the fiscal year ending March 31, 2021 (the period from April 1, 2020 to
March 31, 2021), which were announced on May 22, 2018.
Sony is managing the Sony Group from a long-term perspective, and has established cumulative three-year
consolidated operating cash flow of more than 2 trillion yen excluding the Financial Services segment, as well as
maintaining a Return on Equity (ROE) level of 10% or more as its targets for the three-year period of the mid-range
plan, which lasts through the fiscal year ending March 31, 2021.
Sony previously announced the operating income targets for each business segment for the fiscal year ending March
31, 2021, the final year of its mid-range plan, in May 2018 with the belief that such information would enhance
investor understanding of the direction of each business segment. However, because the operating income targets by
segment for the fiscal year ending March 31, 2021 are only an estimate as of a single point in the future, Sony has
come to believe that they may not be able to accurately reflect the long-term trend and direction of each business.
Additionally, despite only one year having passed since the announcement of these targets in May 2018, the operating
environment for each of Sony’s businesses has significantly changed and a gap has arisen between the actual state of
certain segments and the operating income targets that were announced for those segments.
Consequently, Sony has decided to withdraw the operating income targets that were announced in May 2018 and to
cease providing operating income targets by segment for the final year of its mid-range plan hereafter.
Currently, Sony expects the cumulative three-year consolidated operating cash flow for Sony excluding the Financial
Services segment, one of its mid-range targets, to exceed 2 trillion 200 billion yen. Sony will continue to update its
shareholders on the status of the cumulative three-year consolidated operating cash flow excluding the Financial
Services segment, and will also continue to disclose its operating income forecast by segment for each fiscal year.
End of document
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